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W,__.m <C < (&) N <C

Page 15

7. 718} FIA

AAF A A1 228 dart.fss.or.kr




A TAE Azt AR g Lo == EPSHEH0] 9lom, o] AX2E9 ¢
S8 A4 A8 v9dA 2 9F TPAR TR 20X A FakE dAjet EEFALE O R <
OFA| Wk th A F o I AV R 1 = X & s S ol syt

T FEIARE GAE ¥ 328 = 5/MAHELGESH HDCEUEPH) 5)7F 9o, Ak
(PGS SHLHEE AFEE O A 2 S0 B FFAA F7F vaE wHuy

H JAE A7) st R AFA, A7 FPAES] g s o2 U HEAES ¢
Q7F A FA e e JHEo] 'AFES U AFHdAVE E ' AFE] It
W2 o ZlEe Bek ], AEY, AFAAS FE4AY 2 w7 E el wEl a7
T Y 2 A Ed 553 AE a7t oA A YT

olo GAF X FHAFAES H-8o] obd AFIIIEA], 2175, AR D shA| 7] Foll T3t
A NS &3 2P st AlF A 2 AV sEe] gRE 98 wHysta syt
AA Edo] uby Gals= ol AP o] =54 A= (DUOPOL) I e+ A%
(ZEROPOL) 4| 7lte] Ad&3te] 20194 skdbr]ef 2021 gRb7]oll 7242 A A4S A2t
A3, DUOPOLS 71994 A2 8 EPSAHARE AFE oY Bt npdago A&Ew
A (KSF 8414) ¥ A&8 A=A g F=320 tigh A4 A2 WH(KS F ISO 13784~
DS T3 EUT

1}) ANYBES &%

S AR E A ZS = QA E HEA ] AR S 2= Nylon-12 Fine Powder7} 9124,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]HdS E35H3E o] A AlFell A
S5, dF A8 o2 K& A S Fofl 9l5 U T

A EA| A% = Nylon—-12 Fine Powders= 9B} A8 £ 25 2t 3143 A E 3 1)
walo] I F-F7ko] et I F RS HMEA] g 54 0] o] thE A E| vlE 1L
4, 17ty

2) AN AL FE

vl U] A7 AL o] Zod 37 98] 2008 3€ 209 & X|H <12l SH Energy
USA, Inc.& A H3A5Y

20099 64, M= 58712 Q1% 7k27b4 FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
+= 3,007.92 Acres?®] FHAAAA E3HLS Source Rock Energy of Arkansas, LLC7} B+
3ol Q= m/ESE 5202.24 Acres® Swapste Al kS A 489 5t}

A FH T B FHY AF7E A E Sl AEs 3,114 net Acres®] FH disiA =
201199 % F4 g2 7]7be] whR s o] o] F F 2,626.19 net Acres °l 31E 38t FH] 7
A g 575 gRstsyT

20161 25-H Fd g whad(Gd)o] meiste] &abA o m 3 74l A S 118 eto]
2016 3% = 2,025.74 net acresel] a|F3t= FH B 5715 55t Y-S
E =y

20199 =55 FH gl 5 d(3)o] mste] x4 A X1
20199 ¥ 2,004.58 net acresol| alFst= FA AU dmstlon], 2k}l A b5
of g5t}

20223 2H5H 494 g 95d3d)o] maste] Ao w 3 7Y A=
20229 F 1,079.59 net acres®l] 3E3st= FHe S 3o AFEAALE
of RiugFUtt

o] ¥roll SH Energy USA, Inc.<= 178.85 net acres®] A4H4 (A7) 2 7|e} 34 g &= 55
B8k 54

o |0
u
ot
rH
o
>,

2,
Q.
o
™
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3) A0EY AT

AAEg-gedol Zelat7] S15ke] 2010019 FEAAE A4S ALl T4 3]4L holl o] A o] 4
Aegol ARS ASSAEU. 2010.098 FEFEAY A7HE ASse] RENAES &
&3 SO}, o F 2015109 AAEE-§AF Aol 7PN SEAZ WAH T A hART
TFAE gahdol et F4F AAE§ALS Aol FEakel Aol Aol B o] 4she 1
] HEAE Aol UE 84 91T R HE Aol Aagel whel Al Abglmale] W
o] Ba sl v

ool A 02 AE% Aol Y A9 FEAS FHOE AR Fojnd W] 7
s17] 913) 2019.129 F§FAY /LS ek FA R JGAMY SO A BAS
WS, A 48] 2] AEjo] mute] A 2 meloh R WA Bl gt

Az A0 WEY A AZAED =YF] Sk A

(DUOPOL) ¥ a1t A =
of g19do] U] EPSAI oA =2 AFES A8 I FEA1 this ) 5}
HE ¥t JdsUth T3 100% A7 =S BHsha o] &5 WA FAsHA A
T o, ol 7o g AAE M L Axzr])Ee ool e

(D) A H T8

(421 2 %)
A2 H68| 122 M67| 66|
B &=XISHZE_EPS 18.5 22.6 20.2
AETE S ) o), AR A o @ A A Y T

L}) ANYBES3%
ol A U3 Nylon-12 Fine PowderE Al Z3lo] =t A1 2 s Aol &FshaL
Row ol FAR Hrha QG

3= 452 Nylon-12 Fine Powders thE 34F23 g Ao A A<l o] 9=
AFog A, s AF Mol g 2 Wuk oty e}t A A% 4 Ay 7= A&

Az gom mApH el gy,
Aee) ol F H72e) FUjs) B7] 5% A, K-3E 9% So.2 FF ANYBES AIE] wu),
A4 B AR FHE Ao gy,

2) AN A
7h) g A] <
> FT e
"= ArkansasT % Oklahomas°ll 2 %)+ Arkoma Basin< Oklahomas¢] Caney
Shale¥} ArkansasT¢] Fayetteville Shale= T4 5 o] 9J 2. Fayetteville Shale®] 3 7]+
50x<100 miles® F4 ¥ =4 o] 23t ShaleF2 TexasT2| Fort Worth Basin 2] Barnett
Shale3} At oF 2507 A A A €k7] 9] Missippian geologic agel A H &<

==
T
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ol =72 § A =0 = Barnett Shale2 19993 F-¥], Fayetteville Shale& 20043 5-E
o B 72 D AR o] A2 E AF U T

Fayetteville Shale ¢v| tl S} 50| g F3o] T52 A|7]of] &2 A o] §7] &
of AAHE A2 TexasTol A OklahomaTE A* ArkansasT°l| ©] 2% Ouachita AF
o] FAg=E A7)0l A AL, njAgE B Aol 7hnE fr]doe] T A H(E ¢
Shale) Z=J Ut} 9A}e] AL A= ArkansasTol] 90+ Fayetteville ShaleZ= 0. 2 A4+
o] 91A] & A7]= of et ZHY T

<*k11 - Fayetteville Shale¥} Barnett Shale ¥] u/>

-+ & Fayetteville Shale Barnett Shale
Al & (feet) 1,200 ~ 5,000 5,500 ~9,500
XIS S M (feet) 150 ~ 300 200 ~ 650
NZ=FEE 25 (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHE AL D] 2004 1999

> 3 B-43

> 9] A

(D Pope County : v 3L FayettevilleZ= 2] A et5-712] 3l A4 2k -7,.000°] A4 -9,000
feete] Zlo]= Arkoma Basin®] Z-& 3t=%-9l township 7N-18W 2 7N-19Weol 4% &
¥3lal Ytk ¥ A9 Yolli= A frontal Quachita fault”} ¥ 33 7N-18W<2} 7N-
19We] H%3 &3l A= st 5y

@ Conway County : ¥ 3F3HL township 7N-15W 2 7N-17Wel] 2 * Arkoma Basin®]
216 sp=Xo| B3 95Ul Fayetteville shaleZ Ad-E-71%] 9] o Zlo] = af #] oF

-5,000° 4 -8,000 feet =], A frontal Quachita fault’} 6N-14W, 6N-15W, 6N-
16W % 6N-17W= &3l F&57h+] oM = Febal dsd

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres

@ Conway County : T7N_17W_S33 2] 812.23 Acres

L) dA7EA K ALY
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LH 5204 = o (4,206) - - (4,206)
eI 26,354 7 6 26,367
SISEeN (3,290) (3) (60) (3,353)
(SHSl : eiprl)
x67| SHANS ME  |[RRH yoyiag ZHs 39
S 132,302 12 5 132,319
LH 2 0H = o (6,272) - - (6,272)
=0HE QY 126,030 2 5 126,047
SISEoN (9,463) (32) (199) (9,694)
(EHSl - e
H667| SEANS ME  |(RRH Agiag e ET
SEL 148,066 10 4 148,080
LH 52 04 = o (14,042) - - (14,042)
01 & 134,024 10 4 134,038
SISEoN (3,881) (39) (196) (4,116)

_ 68| 127 67| X667
T Xtar =7 Rbat =7 Rbat =7
BHAXS HE 102,660 30,145 105,646 30,402 115,702 30,574
b 887 - 892 - 1,109 -
20714 3,789 3 3,838 19 3,982 87
B 107,336 30,148 110,376 30,421 120,793 30,661
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I A 5o &3k AL

Me8Il 1271, Me7Jl 12))l= ZEE 2X 22 MEMESLICH
1. SAFEAR
7h 2ok A AT 1
(CH| © SHORR)
= X687 127 X672l X667
[SS Aot 68,789 71,908 78,089
ER=gE R =P PR 21,276 19,231 23,267
So|EACIA S S XA 57 55 68
H=TH A 17,944 17,799 19,075
et RS A4 11,331 12,505 13,920
Bt =S AHat 1,330 1,224 1,416
« XH D XFAH 16,634 20,925 20,158
= R=aRel DN s 217 169 185
(Bl =S AH&H] 38,547 38,468 42,704
JIEtHl RS 3 &ALt 1,622 1,555 1,706
e R=PAR 29,024 29,360 35,116
- At S 3 RHA 18 117 488
SE=PAR 1,198 1,216 1,479
- HEIts=E A4t 78 78 78
- Ol A &H LAl Ktk 6,707 6,142 3,837
TS| 107,336 110,376 120,793
[FS2] 11,213 13,660 12,495
(B2 SSXH] 18,935 16,761 18,166
SHBA 30,148 30,421 30,661
(KD AR F=XIE] 77,038 79,803 89,977
JNE=I=1 55,740 55,740 55,740
JIEt=2 e k2 3,570 3,633 3,888
JEtEe= 1,626 1,642 849
olddr= 16,102 18,788 29,500
[HI X8I X2 ] 150 152 155
=S 77,188 79,955 90,132
&= N 26,367 126,047 134,038
ZAAFF A A 228 dart.fss.or.kr Page 21




gy &4 (3,353) (9,694) (4,116)
S|l=&=4 (2,688) (10,416) (2,582)
XHpIgARFX 224 (2,687) (10,413) (2,579)
Szl (2,704) (9,922) (2,534)
NI AT EZZ &4 (2,703) (9,919) (2,531)
leFzgdaa(J) (25) (95) (24)
S|aFYEA(H) (25) (95) (24)
HAO ZEE 5 A 20 204 204
L s o =g R

(SH9l @ eiore)

o H687| 127 H672] X667
[SS XA 58,526 63,074 69,029
S22 LT A 17,461 12,888 18,912
- HEMA 13,984 17,799 18,035
IEI RS2 8R4t 10,648 10,830 11,359
- JEFR S XAt 1,317 1,210 1,404
- H D KtAr 14,922 20,199 19,151
=l k= Rl PR, 194 148 168
[HI RS Xt 45,302 45,163 49,076
JIEIHI R S 28R4t 1,522 1,555 1,587
SE XL 29,024 29,360 35,116
SN E=FPNRN; 18 102 413
S KpoH 312 324 370
- SIS 28R4t 78 78 78
SEIIHER 7,592 7,592 7,666
- Ol & Q1 I KA 6,756 6,152 3,846
INISE 103,828 108,237 118,105
[SS2] 10,028 13,958 12,046
[HRS2] 18,935 16,761 18,150
SHESHAH 28,963 30,719 30,196
BPR==] 55,740 55,740 55,740
DIEtE2xt2] 3,746 3,810 4,064
[0l 2] 15,379 17,968 28,105
s 74,865 77,518 87,909

ZSEI|LUEXFTAIL HOLgY Aot At =pJY=

IES 25,872 123,220 130,237
g4 (3,262) (9,221) (4,639)

AAF A A1 228 dart.fss.or.kr
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=4 (2,589) (9,838) (3,288)
SLZEA (2,589) (10,137) (3,322)
llgsxgEal(d) (24) (90) (30)
S| M FEEA(J) (24) (90) (30)
AAFA A1 228 dart.fss.or.kr Page 23




2. AZAFAE

M 67 J1e

7 A7 AR E
HZ HPAEHE

Ml 68 Jl 12J1& 2025.03.31

2024.12.31 & i

& TH

Nl 68 Jl 1=2J1& N 67 J1Z
INZ
== AHat 68,788,851,899 71,908,117,461
EEER= == PN 21,275,794,414 19,231,414,883
PSS IR =S = P 57,254,350 54,556,130
H= M= 17,944,159,797 17,798,883,917
JEt=rS S At 11,331,182,888 12,504,668,212
I Et =S At 1,329,328,465 1,224,786,304
I\ DA R 16,633,945,745 20,925,209,145
OIS QLA K& 217,186,240 168,598,870
Bl == Akat 38,547,044,504 38,467,795,917
JIEtH =S =&ALt 1,522,289,760 1,555,050,710
S Ao 29,024,252,694 29,359,518,952
AEH XA 17,737,276 116,765,564
S kAt 1,198,111,100 1,216,258,742
Hots =S8 AHAt 78,000,000 78,000,000
OIS & QL Al K&k 6,706,653,674 6,142,201,949
INFSE== 107,335,896,403 110,375,913,378
= TH
=S 11,213,160,787 13,659,611,589
OH & TH S 474,813,418 1,224,970,561
EIIxY = 3,500,000,000 3,500,000,000
Sesd&IIXNE3 3,741,320,000 5,766,000,000
JEt==s285FM 3,329,874,076 2,397,717,699
JEt=S= M 160,523,802 661,638,774
FScl A2 6,629,491 109,284,555
Hl =SS 18,934,772,972 16,761,053,553
X3 6,747,680,000 4,883,000,000
JIEHE =SS X 1,283,792,764 1,244,203,108
el A IH 11,714,341 13,151,694

[
o
0 |t
il
L=
X
=

10,891,585,867

10,620,698,751
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SHSAH 30,147,9383,759 30,420,665,142
INE=
NI AR R AN b 77,037,829,625 79,803,796,461
A== 55,739,975,000 55,739,975,000
JlEt= At 3,570,029,567 3,633,162,929
JIEtI=2e = 1,626,260,737 1,642,213,954
olddd= 16,101,564,321 18,788,444,578
8I Xl 81 X = 150,133,019 151,451,775
INE=EW 77,187,962,644 79,955,248,236
St =SH 107,335,896,403 110,375,913,378
U, A ZEE A LA
HZ LFEAN AN
Ml 68 J1 1271 2025.01.01 £H 2025.03.31 DtXl
Ml 67 J1 1271 2024.01.01 2H 2024.03.31 DtXl
(¢t @ &)
X 68 2| 12| X 67 21 1271
3 =5 3 5=
IELL 26,366,642,868|  26,366,642,868|  28,538,804,428|  28,538,804,428
OH= &0t 27,342,129,891 27,342,129,891 29,365,333,577|  29,365,333,577
lissad (975,487,023) (975,487,023) (826,529,149) (826,529,149)
THOHH] 22+2lH] 2,377,106,961 2,377,106,961 2,409,193,746 2,409,193,746
oAl (3,352,593,984)|  (3,352,593,984)|  (3,235,722,895)|  (3,235,722,895)
JIEtE & 2l 42 76,729,631 76,729,631 99,064,908 99,064,908
JIEtg & HlE 18,147,544 18,147,544 4,634,151 4,634,151
2842 529,374,553 529,374,553 662,227,482 662,227,482
282 488,013,394 488,013,394 240,636,656 240,636,656
HOINHI SR =LA (3,252,650,738)|  (3,252,650,738)|  (2,719,701,312)|  (2,719,701,312)
BOIAI 2 (564,451,725) (564,451,725) (462,529,804) (462,529,804)
YI|aa (2,688,199,013)|  (2,688,199,013)|  (2,257,171,508)|  (2,257,171,508)
GI|l=&4 N H
XHIIH o ARFR & (2,686,880,257)|  (2,686,880,257)|  (2,256,884,976)| (2,256,884,976)
SIDALPAR = (1,318,756) (1,318,756) (286,532) (286,532)
J|EtZ 222 (15,953,217) (15,953,217) 265,270,154 265,270,154
SENORY) 02 YEF
e (15,953,217) (15,953,217) 265,270,154 265,270,154
Q| &t x}0 (15,953,217) (15,953,217) 265,270,154 265,270,154
e el (2,704,152,230)|  (2,704,152,230)|  (1,991,901,354)|  (1,991,901,354)
SEZEAAE
XD ARFX2 (2,702,833,474)|  (2,702,833,474)|  (1,991,614,822)|  (1,991,614,822)
HI X b Xl = (1,318,756) (1,318,756) (286,532) (286,532)
=gy
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lgxgdEy (69 8) (24.7) (24.7) (20.7) (20.7)
S|z EA (Hhel  J) (24.7) (24.7) (20.7) (20.7)
. A ARAEE
o A=2HSH
Xl 68 J1 1271 2025.01.01 & 2025.03.31 MtXl
Ml 67 J1 12271 2024.01.01 £H 2024.03.31 Al
(el @ &)
=
KB A TR
XBioIgelA%  |HIXIGHXI2 A= &l
=2 JIEt= Y= JlEtt=gr = 0l dNH=
=A== A
2024.01.01 (OI=X) | 55,739,975,000| 3,887,562,254 849,426,757 29,500,303,470| 89,977,267,481 154,507,512 90,131,774,993
ll=z4 0 0 0| (2,256,884,976)| (2,256,884,976) (286,532)| (2,257,171,508)
2| & X0l 0 0 265,270,154 0 265,270,154 0 265,270,154
IIFA o FH S 0 0 0 0 0 0 0
2024.03.31 (J1LX=2) | 55,739,975,000| 3,887,562,254( 1,114,696,911( 27,243,418,494| 87,985,652,659 154,220,980| 88,139,873,639
2025.01.01 (QI=X+) | 55,739,975,000| 3,633,162,929 1,642,213,954( 18,788,444,578( 79,803,796,461 151,451,775 79,955,248,236
=4 0 0 0| (2,686.,880,257)| (2,686,880,257) (1,318,756) | (2,688,199,013)
2| 8 XH0l 0 0 (15,953,217) 0 (15,953,217) 0 (15,953,217)
=4 HE 0 (63,133,362) 0 0 (63,133,362) 0 (63,133,362)
2025.03.31 (D12 X2) | 55,739,975,000| 3,570,029,567 1,626,260,737| 16,101,564,321| 77,037,829,625 150,133,019| 77,187,962,644

gt A2 A ER
0z HBSEHE

Kl 68 71 1271 2025.01.01 $Ef 2025.03.31 M|

Rl 67 71 1271 2024.01.01 $Ef 2024.03.31 M|
(S : 2)

Rl 68 01 12| Rl 67 21 120]

AHUEHIES 1,371,509,548 5,311,039,941
Sl (2,688,199,013) (2,257,171,508)
e 305,508,411 653,789,477
AHBES ORISR S 3.541,948,287 6.721,952,079
0l Xt 323,083,902 430,976,003
0l XHXI 2 (152,334,669) (173,200,100)
201 Nl = (48,587,370) (65,306,010)
SXess2358 1,031,765,369 832,930,996
JIEIRESSRHArOI 24 6.063,133,362 5.917,056.820
JIEHHI RS2SR AA 41,587,340 24,310,520
SE K A0 Y 2 3,454,545 8,181,819
JIEFR S S SRS (5,000,198,206) (5,003,040,079)
JIEFHI R S 2 8 XH Ol S0t (8,716,390) (20,264,310)
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AAAFAR 4

Z1E2J] 2025 038 31 &M
& 20244 128 31 & X

F=Al2|AF SHOIU X atst 2 1] 501

r

1. guk Abg

5213 Ak SHol U A 8k8t (o] 3} 'S AL 19584 59 99 FAFA o) Az 2 o] P2 5
T FA B2 o F dlo] Alolstela] FAIZALE AP E o] 1992 8Y 2901 A5 5 F2]3)

A} Aotz WA F 19959 89 269 A543 T4 8 AR WAL, 2005 99 239
A FASAL S 2 WA shel o, ol % 20084 39 219) sﬂﬂu FE el #2434}

SHel U A sheto.2 WA skl o, 8lAk= 19854 1282320 @578 47k 74 e f7}
TUA e A S dskdlen, AdFFe A AE T 31.06%(34,522,6385)5 B4t
3l u) = 9] Realty Advisors, Inc. Y t}.

T3, FE7IA )8 BAket FE7Id S Feke] 'AASAS A9 R Tk, 34

A 2] AP S G913 9l T

BjALe] A YA AL E2 10 000x4%°19i U 25 A 5 SAE AAH G dA
ﬂ%%ﬁaﬂ%%555&nm5ﬁﬂ, A5 173, 1108 90U 12712 A A g4be] 58
T3 Age et Ak
(2 F)
F= A A s
= FF
N 2= = i 2Ex =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 2,470,675 - 2.22% 0.00%
JIEL 74,140,417 6,220 66.72% 100.00%
g Al 111,133,730 6,220 100.00% 100.00%
1.1 25714 8s
(1) T£5714 a3
X=22(%) _ _
=) A THX AXZAE | dE=s
2025.03.31 [2024.12.31
- - JpAINE,
SH Energy USA, Inc. 0= 100.00 100.00 128 S AT A0
(FT)eILEIHEHIOI M A2 E| 0t tstal= 96.00 96.00 12& JHHLEE
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e 2025.03.31 gD
- Xt &k =3 = Rtak 0= o Solaea  (EEEaa
SH Energy USA, Inc. 7.237,307| 6,627,250 610,057 4,694,339|  (125,880)|  (128,839)
(Z)2|QEIOISHIOI A D2I0F | 3.789.045 3,015/ 3,786,030 5,734 (32,969) (32,969)
s 11.026.352|  6.630.265| 4.396.087| 4.700.073| (158.849)|  (161.808)
(St &)
2024.12.31 FHi129)|
EPSIE
Xtk =3y 2 THAr L S E PN
SH Energy USA, Inc. 6,454,785 5,715,889 738,896 2,167,066 (67,073) (14,915)
(Z)2|QEIISHIOIMAR2I0F | 3.837.719 18,720| 3,818,999 10,121 (7,163) (7,163)
s 10,292,504 5,734,609| 4,557,895| 2,177,187 (74,236) (22,078)
2. 523 3 AARA
2.1 AFAE A7+
AZA3z|AFe] 20254 39 3192 ZFHE 3/ B gist B A AR A EE 7Y

3 A 71 10343 'E AT R ] wel ZAE S UL o] By AAANTAEE B
717FE¢] 20259 3¢ 319 A fFrastAy 7] =]13 gk A el = A 3] A 7] ol whef 2}
AE AF U

2.1.1 QA3 AL Qg A - AR 7]EA L A A

A AL 20259 19 192 A Alshs SA7IRE T 4 - A 7124 D S48
Aite Aea s

(D) 7143 A71=A A1021= 'SEd-g et 7| QA VM A11012 = &= 7] 3]
AZIEe] A=A 718 - wgrhsd 2o

E59] Wb Boheka B E59 wde] /bsehA g ARBEL T4
4 YNE FASES st dFUTh AAI A B AGOR A8 AAATAR 1]
CEad dFe 98 AoR dasha s

2.1.2 AE3A7L HE3A &2 A - AR 71EAM B A A

A s TrEgo Alddo] mshA] ghob AE-8kA] ol Al - N TI=A R S
Z

AAF A A1 2~8 dart.fss.or.kr Page 29



(D 71943 A7IEA A1109% 'S4, A11075 's57d=: A" 714

AR A A7E ool tgshal =R 8 AMES Esk7] A8l 713 AZIEA Al
1109% 'S88%'3 A1107% 's83%: A7 A EH A5 & HgAES 2026 4
Al 7]%

1919 o] F A &shs SAAEYE HgEr], 274 80] ALk F8 AYHES

et gt AANAE F GO R A% ARATALY IS PR Fol gL
B NEE FEE 9, AAD Ao AAATFALDS Fa FEPAL AR Row
AAR A ow) 17T 5 JEs 58

FeAbe] UelF Ao s THH] dEA] NFE FHeEA G A% F7b

A 3% B st 37,

Aok AF 5B o] A7t Foe WA Aekzde] 71g)el n A g 7]gie] i
FHE RS FEAEY 7 ERE T

(2) gr=r A A=A 3] Al 7] 5= A =P A Volume 11

Sk A B = A 8] A 7] = AR A Volume 112 2026 W 19 1 Y o] % A &8k FAALY
B A g5, 7480 {88 AL F NGO 8l ARAT AL Fow
gL S Aoz dAsta Y&

13 A7 A A11015 'Shar el = A 8] Al 7] 2] H A8 K-IFRS H % A8 A 93

i

3] 9] 3] A A&

Z1QEA7IEA AL1075 '583F A A £, AFA A

I3 AZIEA A1109% T dE" 25 AA AR e ek A rtA e 49
Z1A3A7IEA A11105 'AAAFA R AP ] tie]] 27

1F3 A=A A10078 ' AFEEE" 97

2.2 | ARH

w71 AAAGA L] 2ol A &H fFo A S| AR A AL T4 21104 A Eke
XI MR 71EA e A8 o= Q3 WAS Alestares 7] AAAFAE 2l 284 3

A Ao} A by 3t 5 A,
8% 3434 2 714
AAI A= v dol] tstel 74 L H4E S AHUTh F4 L AR A% H o P}

9, 3 AR AR ARl A FH AR S b nel o) A Le e 84S
2 3elske] o FolILIt), o8 @ S AFA L AA Aol vhE FEHH T

i

w7 FAAFA R AGA AHEE T AT B 7P A7) AZ2AFA R 2 el A
Q
[}

AAZ)ALE o8] EE o2 st AIFAAEAR, 7HANE, 34 7EA 0%
o = A= - =] [¢]

fifo
1o
jakil
)
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gl AN, NG 2 FEAADS 2 GFE ATIPe] mEH ] AHU o
Az Ao AukAel AN e FeA e S Ae] 23 BFa gom AT
gt FAM R Bel@ 5 U £3HE Anstebie FHL T Ak

AP e BAL A gl o8 o] Folm, 2 RAsh Ak Pt FEABL 4,

H7F 4 g9 skar Y
4.1.1 AE93
(1) &893

8919, 55 72 nwdl s, f23)

Age AR JYAES Oﬂ%m 0] =
o, @ dL v dA, A48 Ak} 3

ﬂ‘ Eﬂ% :‘?}Etﬂi‘&ﬁqoﬂ 1:40{ M]:l
Aok wAstel WAE I Y5

9
)

e mE W5l 94sa 7t o) shel t§ gate] B 10% WEA AR ALe] Al Fol]
2 X}—“&oﬂ n x| &= Jake tpsa s
(etel: &)
e HI=0l20 0|X= st K20l 01Xl= 298t
- =] ShE=9) o 20| ShE=D)
A Al 462,295 500,275 462,295 500,275
ol=o2/e -
SHatAl (462,295) (500,275) (462,295) (500,275)
) AFES Al - 6,017 - 6,017
S23HA -
StatAl - (6,017) - (6,017)

!l =] [¢)
) AL 101, o A 1o b 21 A o] & Flelel chu} o) o] 4
HH e A RAFRS o goku gt

AAS|A} BFetar A= T4 FMAI A A= e KOSPI =714 4=
KOSDAQ 7144 soll &3l 5t

15718 A g2 25 W57 AASL 5719 10% HE5A] AA 3| ALY AlSo]el 2 2}

_ MS01200 01X &t X0l DIXs P
T ] ®120| 127 ®120|
A A 4,529 6,595 4,529 6,595
St Al (4,529) (6,595) (4,529) (6,595)
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(3) olA& A

olA-& 1L M o] A o] A WFol whet o e A e

A oz go] WEE S e, ol FE WEsadF 209 dadAd e
h Awuth. Ad 3] ol ahg gl whe] o] Hxe o]xh% WE O 2 ol3 Halal
o|ZpH]&-2] HASME FFOEMN 7P| 7HA o

m\m
E
i%
oft
rr
jn)
s
If
A
o

[t

il

7F < o] Z&o] 100bp W54 AZ S| k) Al §-o] ] Bl Aptel v A| =
o ot

FIO }"U
R
)’ O_u

2%

o

o2 T

oo

k1l
o},

Y, md

-

_ TENEL R R0l 0IRs 98

T e =) ®1=20 =) ®12|
OI Xt 22!/ ASA 27,888 45,469 27,888 45,469
OIRHHI St Al (27.888) (45,469) (27,888) (45,469)

41.2 893

AANALE A ES welehy] Gl AFEs DA 57 o4 A A} At ¢
om, FEAN] AEHAS T AN AAE vse] Sk G DAY=
A ARG AR FAE ATA R} A §H 7 o 2 Au

o A AFEE B o2 2AZ ANEANFEE AASL Yon], G w4

FRES ATUL A

AA3 M= T8 02 AYAL AEEE AP tste] AEANFEE JAES L FH S
& Ax=gskal glem, ?‘JTﬂ A5 = wg ARl 1‘413 o= 7] 992 B 5AA dg
33 Ao] R a glow AAAbfol met A4de 24 S FHsta hsvn

1871 A4 A8 Fel 0 Al s T TEUE FRFAET % AV, A

s
oA A g5y

4.1.3 w34 9%
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AR VAL AYFHES AYFEOR FA5T 9Y AFFLE FEAD 5 A%
= B et 52 P4 BUEH P AT FE FYS Aushs do] YES 3
3 gtk FEA) e o35 Aol FAke) AT 2T A, g F4, A4 R BE
AR E D Soho] thF AT L SWTL WE STAG] Q= A 1% 8T
F2 nelstn s

(Ersl: & 21)
2025.03.31 14 Ol ot 18~ 54 0Olat 54 =1t
OH & TH & 474,813 - -
SoIxted = 3,508,380 - -
Rsd¥IIXL=3 3,795,650 - -
JEt=sS2852M 3,329,874 - -
I XY= 250,393 6,733,699 351,727
el A TH 6,833 13,096 -

(Ersl: & 21)
2024.12.31 14 Ol ot 18~ 54 0|t 54 =1t
OH & TH & 1,224,971 - -
SoIxted = 3,540,663 - -
Rsdd¥IIXL=3 5,880,847 - -
JEt=sS2852M 2,397,718 - -
I Xt = 176,860 4,788,014 395,741
el A TH 110,510 14,804 -

4.2 AENd a4

AR ALY BHE AL YO RA FF L oA PAAEA A ]S A& H 0w
AZTT 5 Y TYL nEa AR ES Aas] As AHe] AR TRE FA5H A

QY.

A A B gl 75l AR

B guth BAN e BASA SRS
A= vhro] AEata gom] 1A 8 e 4

Al AR ALY O

>~

=1 K
N

kel

1o

ot

(el &)
- = 2025.03.31 2024.12.31
= H 30,147,934 30,420,665
A= 77,187,963 79,955,248
FblE 39.06% 38.05%
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5. FAR 7R

A 5to]
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fvzel

X

ol

57,254

A7) 71 o] wked
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2025.03.31

i
A

57,254

5.2 FA7HX A LEAA

0H
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5
ol

o
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i
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A
S
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AAS A= AR DA A = 7 o] 5L B Hol Ayt F1EV| T A
7¥R] A A Al A 5 7 ol s S flsyth TS AU d A A-83 7EX P77 Hl A
AL g5yt
6. H AN 2 T2
OEEERRE T EREEERE
(SHl: &)
e 20| x|
= SE T A e SE T A SE T A
B T 29,359,519 1,216,259 35,116,029 1,478.788
5= 94,566 _ 100,060 15.150
HE/H (9.344) - (7.357) -
20 JbA2F QU AF2E (420.488) (15.993) (498.426) (20.185)
I1EH(x) - (2.155) - 49,317
Y axE Do £9.024.253 1.198.111 34,710,306 1.523.070
() F1E7] @ A1E7] T FE A sbEafo) & 255t l5Y
(2) 9YEAZE NI
G1E71% A4 A8 A fYAALe] FEY1E AQF LAY RS peAste] Gu
2 AFH JQFYUTHFA 12 FF).
7. A4 F
(D) S71234 =9 W4
(Etel: &)
_ _ AO| KF= 2025.03.31 2024.12.31
2 = NP =EE X &0
(%) A3 A3
At 5l 2932 2025.04.20 3.8 2,000,000 -
Qs xtel =2 otLt=EH 2H3Z2E 2025.04.24 4.2 1,500,000 -
At =250 e =PN=] - - - 3,500,000
g A 3,500,000 3,500,000
(2) 7124 =4 e
(CrSl: el
o _ HAO| K=
2 = NEEDS| = = x| Ao (%) 2025.03.31 2024.12.31
gtxe =2 otLt=d A& X2 2027.02.27 4.0 2,000,000 -
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- - - 2,160,000
a2 NEX= 2025.08.11 4.3 3,500,000 3,500,000
2032.03.15 3.4~3.7 989,000 989,000
fcled NEX= 2026.07.30 3.5 4,000,000 4,000,000
2 10,489,000 10,649,000
TEHOIU 2] CeH=(RSH) (3,741,320)| (5,766,000)
XA 6,747,680 4,883,000
8. HAFAFA
(1) PAF =AM ol Wk 5
(Et9l: A E)
= 2120 NPl
o272t 319,880 338,534
E=UPNE=P, 88,390 103,208
SYE S0l 2= S HIE 408,270 441,742

H] & = 242 698 A D (H 18 7]: 256,722 9) & wj&=H 7)ol £
(FA1E7]: 185,020 ¥)& #ejn)o] E&5 Q5 Th

Sk
=

o, 165,572 Y

(2) =2 Fo] A A
(EH9l: A R)

= 2025.03.31 2024.12.31
SHHZHMP2 SO 14,684,627 14,455,822
NI ESE=PAFNISIIE=FSID) DN (3,783,727) (3,825,809)
e =R = (9,314) (9,314)

MPAEHE & ==d=50HEMN 10,891,586 10,620,699
9. M A&
A G- I AA ] Sl A #A7 7 G A tiate] BRI|e] 214 F A}
&, QA A Aol o WAl A Q1F o] 1Al W B7]E0] o] 9% Q1A H: FE ) el
£ PN & 24l HE AL
10. WMig=

2024, 2023 3 AAxd U3t g ¢S5}

11. 9|89 443 &7
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(S &)
=i =P ShE=D)
MEZE L =0 Hs 3,260,718 4,989,212
AT2 U ADEAR 16,665,039 17,928,868
=220 3,954,373 4,136,878
2 1A 24 488,493 498,426
S| 2,359,507 1,202,546
2 MY 679,467 634,371
JIE} HI= 2.311,640 2,384,226
| 29,719,237 31,774,527
2. 443 9 FAAG
(1) AZ3IAF F87133 A Astar A= A e
(S &)
_ 2025.03.31 2024.12.31
=E=5[F oF X AL St
st = o ==Ll st =204 2o
Lo Qozg 10,000,000 1,500,000 10,000,000 -
[e) =3
DS 2,000,000 2,000,000 - -
Abol S i A2 - - 3,500,000 3,500,000
e A& T2 4,489,000 4,489,000 6,649,000 6,649,000
2|28 A& T2 4,000,000 4,000,000 4,000,000 4,000,000
=t oozg 2,000,000 2,000,000 2,000,000 -
(2) AZA 3| A= H%E%EE(%—BE%E& 015] 7} &3] 64,0000 D (A 72 68,0004

Do AFHS=
(3) Y9 EA T 22 &3}

D F1E71

(e9): @8)
=gs=WA(FE=PN T HE=L SREsZY Zte HE s Zted =g ==
11,537,388 12,000,000 el =2 - otLS&l
o T A 3,328,019 4,821,600 el =2 4,489,000 A2
T 2,622,295 4,800,000 xe= 4,000,000 Sezlew
1,994,697 2,400,000 el =2 2,000,000 otL=S&l
2) A7)
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CEE

—

[l
0

)

40

S 2| st =X HE FJH2LE SE= 2
SH=NH 30,559,346 7,322 5,734 30,572,402
LHR =N (4,205,759) - - (4,205,759)
==X 26,353,587 7,322 5,734 26,366,643
g4 (3,290,386) (3,238) (58,970) (3,352,594)
(4= &)
&H1ZD] st =X ME FJHLE B
SH=H 30,536,577 4,513 10,121 30,551,211
LH2 0= (2,012,407) - - (2,012,407)
=N 28,524,170 4,513 10,121 28,538,804
ggaEa (3,193,093) (4,479) (38,151) (3,235,723)
(3) AA3AL W =] AU
(&2 &)
-2 &H1Z2D]
=4 0=
NIESES 15,513,318 20,304,499
MBS 19,500 41,000
JHAHLE = 5,734 10,121
| 15,538,552 20,355,620
== =
NEES 10,828,091 8,173,521
MBS - 9,663
2| 10,828,091 8,183,184
& Al 26,366,643 28,538,804
(4) A v =] G4
(el &)
= &2
=L} 15,538,552 20,355,621
=0| 5,924,752 3,589,956
2 AIOFL|OF 2,918,166 3,377,489
OFAIO} 905,107 639,778
J|EF 1,080,066 575,960
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28l 26,366,643 28,538,804
(5) FHHFTE Ak gl FAY

(Etel: &)

e Rbat =)

. 2025.03.31 2024.12.31 2025.03.31 2024.12.31

sfd ==Xl M= 102,660,287 105,646,244 30,144,919 30,401,946
AHROH 886,563 891,950 - -
dEHLE 3,789,046 3,837,719 3,015 18,719
2l 107,335,896 110,375,913 30,147,934 30,420,665
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4. AFAE

7h. A e

NS aEl &
Ml 68 Jl 1212 2025.03.31 & IH
N 67 J1Z 2024.12.31 & i
(&l - &)
Nl 68 Jl 1=2J1& N 67 J1Z
INZ
== AHat 58,526,210,810 63,073,889,834
EEER= == PN 17,460,865,170 12,888,454,190
H= M= 13,984,241,705 17,798,883,917
JEt =SS At 10,648,297,847 10,829,911,911
JIEt =S A&t 1,317,276,942 1,209,851,720
I\ IIDN s 14,921,477,746 20,198,558,056
OIS QLA K& 194,051,400 148,230,040
Hl =S AHat 45,301,989,239 45,163,011,915
JIEtH =S =SAtat 1,5622,289,760 1,555,050,710
& Ao 29,024,252,694 29,359,518,952
INE=FEDNT 17,737,276 101,952,125
= DA 311,547,324 324,308,312
Hots =S8 AHAt 78,000,000 78,000,000
SHIEENF=4 7,592,367,555 7,592,367,555
OIS & QL Al K&k 6,755,794,630 6,151,814,261
INFSE== 103,828,200,049 108,236,901,749
= TH

=S 10,027,648,132 13,958,293,062
OH & TH S 474,813,418 1,224,970,561
EIIxY = 3,500,000,000 3,500,000,000
Sesd&IIXNE3 3,741,320,000 5,766,000,000
JEt==s285FM 2,144,464,671 2,136,770,536
JEt=S= M 160,420,552 1,237,078,295
FScl A2 6,629,491 93,473,670
Hl =SS 18,934,772,972 16,761,053,553
X3 6,747,680,000 4,883,000,000
JIEHE =SS X 1,283,792,764 1,244,203,108
el A IH 11,714,341 13,151,694
=22 10,891,585,867 10,620,698,751
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SHE 28,962,421,104 30,719,346,615
At
NS 55,739,975,000 55,739,975,000
JIEtE YA 3,746,437,831 3,809,571,193
012l0i2 15,379,366,114 17,968,008,941
NEE-P] 74,865,778,945 77,517,555,134
= TH oL RHE E | 103,828,200,049 108,236,901,749
U B LA AA
EZE A
M 68 71 1271 2025.01.01 £Ef 2025.03.31 DX
M 67 71 12371 2024.01.01 £Ef 2024.03.31 DX
(2l )
A 68 71 127) ® 67 71 127]
S = 3H2 NS
EL 25,872,328,132| 25,872,328,132| 28,374,023,733| 28,374,023,733
ELH 26,919,357,981| 26,919,357,981| 29,315,923,831| 29,315,923,831
HES2a (1,047,029,849)| (1,047,029,849)|  (941,900,098)|  (941,900,098)
moj bl et 22l bl 2,214,592,580|  2,214,592,580|  2,281,165,459|  2,281,165,459
20l (3,261,622,429)| (3,261,622,429)| (3,223,065,557)| (3,223,065,557)
ECEEE 76,729,036 76,729,036 99,064,307 99,064,307
IR 18,147,544 18,147,544 4,634,151 4,634,151
3540 511,005,657| 511,225,657 837,633,427 837,633,427
2gHiE 500,807.916] 500,807,916 452,398,170 452,398,170
OIAIHI S X2 H &l (3,192,623,196)| (3,192,623,196)| (2,743,400,144)| (2,743,400,144)
201 K22 (603,980,369)|  (603,980,369)|  (501,704,038)|  (501,704,038)
P (2,588,642,827)| (2,588,642,827)| (2,241,696,106)| (2,241,696,106)
JIErE 2o 0 0 0 0
Em ol (2,588,642,827)| (2,588,642,827)| (2,241,696,106)| (2,241,696,106)
Eorea
JlEEgea (89 ) (23.8) (23.8 (20.5 (20.5
SlHZEG A (TS ) (23.8) (23.8 (20.5 (20.5
Uh A s 3
=dst
M 68 71 12371 2025.01.01 £Ef 2025.03.31 DX
M 67 71 12371 2024.01.01 £ 2024.03.31 DX
(& - &)
Xt
=2 EE R EEEE [z &
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2024.01.01 OI=Xt2) 55,739,975,000 4,063,970,518 28,104,977,402 87,908,922,920
EPA== 0 0 (2,241,696,106) (2,241,696,106)
A=A FH =S 0 0 0 0
2024.03.31 (D12 X&) 55,739,975,000 4,063,970,518 25,863,281,296 85,667,226,814
2025.01.01 OI=Xt&) 55,739,975,000 3,809,571,193 17,968,008,941 77,517,555,134
EPA== 0 0 (2,588,642,827) (2,588,642,827)
A=A FH =S 0 (63,133,362) 0 (63,133,362)

2025.03.31 (D12 X&)

55,739,975,000

3,746,437,831 15,379,366,114

74,865,778,945

ok A

=i=k=

o

=
=

5]

ol

II
a

Kl 68 J1 1271 2025.01.01 £H 2025.03.31 MK

Rl 67 71 1271 2024.01.01 $Ef 2024.03.31 M|
CERE)
Rl 68 01 1:20] R 67 1 127]

YU EHIES 4,840,896,113 5.999,803,733
Sl (2,588,642,827) (2,241,696,106)
RS 371,665,797 639,085,562
HABS ORISR S 6.955,649,948 7,458,381,867
0 X4 3 300,179,109 373,102,377
Ol XHXI 2 (152,134,554) (171,849,577)
201 Nl = (45,821,360) (57,220,390)

SXess358 31,655,369 332,930,996
JIEIRES SR04 5,063,133,362 5,417,056,820
JIEHHI RS S SRS 24 41,477,340 24,310,520
SE K A0 2 3,454,545 8,181,819
JIEFR S SR AOI S (5.000,198,206) (5,003,040,079)
JIEHHIRS 2R Ar2I S0t (8.716,390) (20,264,310)
RSO F S (67,495,282) (93,313,774)

Hesssass (311,414,894) (82,423,263)
CHI R+ 2 O/ R Y 3,500,000,000 0
0|17 22 1t ) 2,000,000,000 0
CHI X 2O/ 4 &l (3,500,000,000) 0
REIII Y SOl 4 8 (2,160,000,000) 0
RE2IAPHOI 4 & (88,281,532) (82,423,263)
NPIENEEE (63,133,362) 0

RPN 4,561,136,588 6.250,311,466

EEEEErP, 12,888,454,190 18,912,594,823

H2USHIH NN SBHES D) 11,274,392 19,577,036
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17,460,865,170

25,182,483,325

Ol == AH LA

Nl 67 J1 2024.01.01 £H 2024.12.31 DXl
Kl 66 J1 2023.01.01 £H 2023.12.31 DX

o,
—

Xl 67 Jl

Xl 66 J

DIX 201242013

15,253,442,516

25,390,410,977

1010 H=0129e =

25,390,410,977

28,712,371,315

—/ o
SHEMHS MEEA

(298,683,974)

(34,101,798)

(9,838,284,487)

(3,287,858,540)

0

0

15,253,442,516

25,390,410,977

6771 o)} o T A B A =
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5. A FAE F4

Z1E2J] 2025 038 31 &M
& 20244 128 31 &Y
Z=A12| Ab SHOI U X 3t &t

1. guk Abg

T2 3] A} SHol| U #| 8} 8k(o] 8 "3 A2 1958 59 9 Ao Al 2 vl ¢ “%f?
FUEA 02 sto] Aotsletay] T4 3R dyis o] 1992\ 84 299 e s F2

AF Alol g W7 ek & 19953 8¢Y 26 Ao f3F F2 3|AL= W3R AL, ﬂw949%23%
1tfﬁﬂﬂA}SHﬂUP¢i 7dakglom, o] % 20084 3¢ 21 dAl9 FEd 7234}
SHell U x| g}at o 2 M A sl ST 3| A= 19854 129230 sk A g 27t A s §7F
%ﬂﬂ@ﬂP?ﬂgﬂﬂdﬁQﬁ,4W$$t%WWW%%SL%%@&%&&%?E%E%
3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

Sabe] ARA AREE-E 10,0008 o)l ot 71 & Ak .5 S AAH Tl
A A WS 55,566,865, 45 173,110 A ATk G172 @A 3141
FoFF AFE g5 Y
(el )
el Aes
TETT 2E=x dF 2sF dF
Realty Advisors, Inc. 34,622,638 - 31.06% 0.00%
| A 2,470,675 - 2.22% 0.00%
JIEf 74,140,417 6,220 66.72% 100.00%
g 111,133,730 6,220 100.00% 100.00%

2. 38% 3 AAA
2.1 AFAR JA7)&

3]Abe] 20254 3¢ 31¥ = TRk 370 Bzt vidk £ AF-AE= 7193 AV =
A A1034 % 'S EAF R AL whe 2 EH AF U o] 7 AFA R = Bary| b}l
2025 349 31 @A FaRSAY 7] =AF A G A B A V] Eell whet 2 H A
ot

N

2.1.1 A7 AGF Al - AR 71EH R AHA

3|A= 20259 19 19 & A8 3 A7 E t2o Al - AR 7)FEA D A S At
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&3to] WEIE S BrkekaL D‘rE 23lo} wito] Fsebx] Qrid FE3SS =45
T JRE FASES skl JFUTE A 5 M2 Qla AFA e v A= F8%
2 §ls Aoz dista 9\}{5—1412}

2.1.2 SJA7F A 83HA] &2 Al - AR 714 © A A

A B s RF o Al de] mefskA] ol AE-8kA] ofu 7k Al - NG YA B s

M g U
(D) NG A 714 A11093 'F543%, A11075 'F843F: A /1A

Aol A A71E el tf-gshal A= @ 7ARES 23ety] 9l ZId S A7 EA Al

1109% 'sg7dw'3 A1107% '=87d=: A7 A ERAEHE. & A A2 2026
1914 o]F A &tete S AARETH 485w, 27480 s&gUrt. 8 MEH&
O3 ZEUT 3 5 IR o ® QIS AFARY TS %01
5ok A5, AAD Aol AAAFA 'S Tl

2) 05T 5 ARS8

FEAe] el AFHow T A N F e FHeEA B 98 F7
A4 WEs s Fo1e

Acky A EE A7 WAN I Akziol Z1sdel vHE g rIgle]

(2) St A A= A 3] Al 7] = A7) A Volume 11

=) B =E A 3] A7) 5 Al A Volume 118 2026 W 1 9 1 A o] 3 A &6t 3 AARY
B 85, 27|14 8o] EHULE A= F AR Q& AFA R TS JFS ¢l
A

& Aow datsla Ay

Z1A3A7IEA AL1101E "Fh= A =2 3] Al 7] 2] 2 A9 K-IFRS # & A=A 919
39 34 A&

DI ATEA ALLI07TE FEFF A AA o], AH4 823
I3 A7 E=A A1109% 'a83F " gl =2 AA 3| A ArbA ] 4o
NFE A7 EA A1110E ' ADAFA R AFESe] dizlel 244

A3 A7 E=A A10075 FFEER" 47

2.2 3| AA 3

w7 A A ] 2ol A8 ol H AR A2 4 2,110l Xk
N 71 e o ® QIR WA S Alelstals A7) ANl R Aol A-8-E A

oL} A4kt F AT o,
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3. 58% A+ £ 7H4

g Ap v el tiste] 4 W /bE S sha ABUh $4 L AR A%H oz P,
57 AP dAlel BRI FelH oz A ks e et gE BE AT ¥
#ste] o] Lo guUth o dt HAFAL Al Astsh b FE dHUh

w71 AF A A A T 23 SAFA R 7P A7) AFAlR 2ol 488 3
F4 2 7 sd gy

ER TR
1128998

FAbe ool & 2 2 Qlste] AR @AY, AN, S IAENE R AFEE
VA& ), NEAND N HEANDI 2 e AT NGl ol AT Hx)
AREA 9 H?ﬂ%il%ﬂ‘ 2 T S5l 23S B glem] ARt
AHom Be% 5 Gt TahE Assehe 48 dait

AR T = AL Aol 3] o] Fo A, 2 RAek 1WakA kel FEADS 4
B7h 3 gv)sta gyt

1>

’

4.1.1 NAYE
(1) 1899
SIALE Al H o R P FS

2
A BEAEFA G wEH ] 9
galsto] WS 5L

5919, S0 72 vwdels, f259 B
o weel A o), 1A A2kl R s

e RE gl A4 7 slstel ola Astel & 10% WEA) Ak AFole] U A
ol v A= Qe vhew 2ayn
(Ete: &)
e HME0120l 01Xl= 25t =0 0%S 2t
= o= X120 =] 12|
AZA 462.295 500.275 462,295 500.275
BRI :
512t Al (462.295) (500,275) (462,295) (500.275)
] AZA — 6.017 - 6.017
SIH/HA -
512 Al - (6.017) - (6.017)
(2) 714913
A HEATE W Aael B Son vAEAL Fees AR ad] FAsY
J5YTE 3|AL= o] & f8te] Shu o] e A e A FAS TS o] £351a 9lo
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H=0l0l DIXl= S A=20l DIXl= Eet
= G127l 1201 21201 HM1ED|
Ol Kpz=2! & SAl 20,932 38,333 20,932 38,333
OlXtEI & Ot Al (20,932) (38,333) (20,932) (38,333)

4.1.2 2899

o

A 2899 S B8] 9
FEApae] A GRS 93 4
Ao} Aok BN A5 R o)
o) N eEZ Blea of

1
Al-sHk i dEF U

E ol42l A sk Azt glov,
#gsha AU AAkE A5 A
ATE AE 5L o] &3te] AeA

T gom, g EE AFRES

e ox
22

gabe F71H 02 A A AGEE APt AEANFEE A EstT T
Az Qom, 857k QAR = FEAe] thakel= w7] G H5A A o
Feiao] was 9o AAAkfol mek 4 AT 24 S Asky ATk

4.1.3 84 9¢
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w}—”— UALE AJFI S AAFFOE FA5L I AFFLE FHFAL = ALFH
543 g3k aﬂi‘g Al YU HEE] 25 e oFg S fukels do] =S sl

AFULE 50 3k oS Ao = 3ALe] Ala2d AlE, oA =4, AT WH-2] 5 XA
FulE 9 B3t ik Ak} 22 o HFU HE QAo e - 183 @ ALS
S a#sthar dHy

(S &)
2025.03.31 14 0|5t 1@~ 54 0|5t 54 x 1
O & XH 2 474,813 - -
SHOIXe 2 3,508,380 - -
SLEAII|IXU2 3,795,650 - -
JElRS282 2,144,465 - -
IR 2 250,393 6,733,699 351,727
2| AT 6,833 13,096 -

(S &)
2024.12.31 14 0|5t 1@~ 54 0|5t 54 x 1
O XH 2 1,224,971 - -
SHOIXe 2 3,540,663 - -
SLEAFI|IXAU2 5,880,847 - -
JElRS282 2,136,771 - -
IR 2 176,860 4,788,014 395,741
2| AR 94,499 14,804 -
4.2 AHE-$HF
ALY AR ] AL AlLGT|Qo A T W olgFAR S A o] S A EHH 07 A|F
gt = 9le TYS BEstal AR ES A7Ey] Y8 Ao ARTERE f-A4 5= AYY
=
S AbE FAfH] ol 7] ZEhe] AHE-S #Eleta YSUE FAAH &S BAFAS AREFA R
Lol AbEstar 9lom R W 2RO A A Ee] FAE xR AAe Yt

(S &)
- = 2025.03.31 2024.12.31
=3 08,962,421 30,719,347
INR== 74,865,779 77,517,555
SiH 8 38.69% 39.63%
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(C+9]: &)
_ _ AO|AF= 2025.03.31 2024.12.31
2 = NP == ESPAgTilRel
(%) A5 o A5 o
A28 2H32E 2025.04.20 3.8 2,000,000 -
g xel 2 ofLt=EH 2HZ2E 2025.04.24 4.2 1,500,000 -
AH 2 S A2 - - - 3,500,000
g A 3,500,000 3,500,000
(2) 7124 =2 WY
(et &)
o i o0 Xt 2
2 2 JNREDS == X &0 (%) 2025.03.31 2024.12.31
olLI= &t ANE X2 2027.02.27 4.0 2,000,000 -
- - - 2,160,000
S X2 MA2H ANE X2 2025.08.11 4.3 3,500,000 3,500,000
2032.03.15 3.4~3.7 989,000 989,000
2" ANE X2 2026.07.30 3.5 4,000,000 4,000,000
2 A 10,489,000 10,649,000
1EHOIW B S22 (ss4) (8,741,320) (5,766,000)
X2 Al 6,747,680 4,883,000
F1E71E A7E A A5 FFEAA] AU ALY T3 AAse] G RE AFE o] 5y
tH(FA 13 ZFF%).
9. A FAFA
(1) EZE AR o vk g T
(Ct9]: &)
=g S 20| 12|
S22 A} 319,880 338,534
20| KO} 88,390 103,208
=2 200 Ze= = H8 408,270 441,742
ZF U8 T 242,698 HL(H1E7]: 256,722 Y)L wjEd 7ol ¥&E Qo 1655724 A
(FA187]: 185,020 )& #ev]o] Eax 5}

(2) T FARA AN

g
0

m
0

2025.03.31

2024.12.31
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ST V=T =D\ D] P 14,684,627 14,455,822
AFQI R I XAl 2 A DX (3,783,727) (3,825,809)
2010 2AE2 (9,314) (9,314)
THSAEHE & =3 H 02 10,891,586 10,620,699
10. HAAH) &
Mol H] &8 G A H]Ro| A A 77 Aol thale] FET]ol 2143 A A}
g A A zfo] o] WAy} AEE 213k o] el W Fr]£0) o] 2 QA= Fa) e
B AN 8-S A AESFA S U T
11. 3=
2024, 2023 3 A A= Y3t wF-E 5T}
12. ¥] 89l A48 &R/
(S M)
= ==yl SAR=>)
MEZE L WE2ZEo HE 4,246,535 5,465,396
ATNS L ADEAR 16,665,039 17,928,850
=A20 3,890,877 4,079,328
2 DAk 24| 488,493 498,326
S8ty 987,536 740,029
A M| 669,667 634,371
JIEt HI 2,185,804 2,250,789
st 29,133,951 31,597,089
13. 233 9 AL
(1) A 87183 A Ao = FgALate] e
(S M)
i 2025.03.31 2024.12.31
282 OF & A} &
5t =2 o A2 20H st 2o JNE=E=1
o ooz2g 10,000,000 1,500,000 10,000,000 -
[¢) =
AET2 2,000,000 2,000,000 - -
Abol S 8l = - - 3,500,000 3,500,000
o DS 4,489,000 4,489,000 6,649,000 6,649,000
|28 A& T2 4,000,000 4,000,000 4,000,000 4,000,000
Alstesy Qoiag 2,000,000 2,000,000 2,000,000 -
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(2) 3Ak= A=

o
AFHSe ATl A5yt

B 137} #Hste] 64,0007

A7 68,000

)]

(3) HHAE A4 A&
1) F1E7E
(Gt & &)
SEHIA |23 SRAFI (2 HIDS (DE 29 LA
11,537,388 12,000,000 =2 - otLI2e
— 3,328,019 4,821,600 =2 4,489,000 A2
e 2,622,295 4,800,000 =2 4,000,000 o2
1,994,697 2,400,000 =2 2,000,000 otLI2et
2) A7
(B3 &)
SEHINN (23 gREmzY (2 HIDES (B 2 SRR
11,604,654 12,000,000 = -| OlL=2H
SE XA 5,300,359 7,701,600 = 6,649,000| AtH2SH
2,641,695 4,800,000 el =2 4,000,000 <cl=2™"
(4) AF&o] At F874F WY
(Etel: &)
22 2025.03.31 2024.12.31 HI D
CHI2sAE 346,563 409,499 ALEFH
2SS 4,500 4,500 HIHEES2
14. SFFA A A
(1) E3AA a3
- = 3| AIY 2025.03.31 2024.12.31
== Realty Advisors, Inc. 31.06% 31.06%
2904 SH Energy USA, Inc. 100% 100%
o ()21 EI0{ SHHOIH A R 2] 0f 96% 96%
(2) S5pAR 2re F88 Y Fel A W AW, AR WE
CEEED
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2120l 120 2025.03.31 2024.12.31

T = 3| Ak =Pl ol
s s e S s s e s da3 H+==
Ol====< Ol====<
S0 |SH Energy USA, Inc. 4,205,759 - 2,012,407 - 5,444,753 - 5,457,747 575,543

F0 AL o AHET] D HET)), olArEl ] TAL, ATAYA D YR AAE %
gati JLUTh 244 899 U7t Fa AGdel A AFAAY AFE wage
EER s

- = 1271 &H1=7]

=PIE=0 404,924 454,537

SIESE= 0 154,766 150,220
g Al 559,690 604,757
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1 O L
QIEY: 20254 03& 312 ) (St : GHOrR)
S xE 54 =1t 1049 =1t 154 =1t 204 =1t
£H04 D] 14 0l ot 30 =1t 2 Al
5& 015t 1040l Gt 1540l ot 2040l ot 30E 0l ot
z2 - - - - - - - -
Ol &kst
AS - - - - - - - -
ot
8t - - - - - - -
= -
vh, 2ARA RS vk ol
Ol1EY 20254 03& 312 ) (9] @ BHOHR)
19 =1 24 =1t 39 =1t FASESn]] 54 =t 104 =1t 204 =1t
01 2| 14 olat 3049 =1t =]
24 0I5t 34 0I5t 405t 54 0I5t 109 0I5t 20 0I5t 30 0I5t
z2 - - - - - - - - - -
Ol 4t &t
A2 - - - - - - - - - -
Zrou
=¥ - - - - - - - - - -

e

GAb 1D FAA A A7) R whe Bl n el B S 7] A ek

huEsds A4dR (94
D H< A o] A aEE fEsd s AU
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